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We finalized the technical studies and pre-engineering work for the investment plan for 3
Electrical Arc Furnace (EAF) and the New rolling mill. 5

We have signed a contract with SMS Siemag for the process equipment (EAF and rolling mill) Xy,
in April 2016.

After the engineering studies done by SMS Siemag (8 months) we have launqﬁﬂd theRFPS f 1
for the infrastructure (buildings, electrical central, water treatment station, civil engi =
and construction).
for a turnkey solution.
Total investment is €450m:

=  €200m for the process — already signed

= €250m for infra-structure — to be signed

We already conducted the recruitment of additional 1100 pt |
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(i) Secure supply of semf#ﬁ;iﬁ\ed products until the EAF




To move forward with our commitment above, we are asking for your support to:

1- Extend the Concession of the port after February 15th

2- Meet again in 3/4 months to share the final mid-term execution plan including our pumﬂu A
strategy for Steel, logistics and Agri-business. ‘ oY
In addition, we kindly ask for your openness for potential support to ensure a healthy level of ligu
for Aferpi. We understand that this will only be possible on the basis ofa vigblei siness plal
more specific information on the contributions of Groupe Cevital and potential par
we suggest revisiting this topic when we discuss about our execution plan.

We look forward to continue our commitment to this strategic project for Italy and f |
this is one of my top priorities as Group CEO.

Yours faithfullg; g




